THE 


BANKERS MAGAZINE, 


JOURNAL OF THE MONEY MARKET, 


AnD 


Commercial Digest, 


VOL. XLII. 
JANUARY TO DECEMBER, 


1882. 


P35. LIBRARY, 
bernard K 9% it Tow A 


et ROT »MicH, 





LONDON : 


WATERLOW AND SONS Lrmirep, 
27, GREAT WINCHESTER STREET ; LONDON WALL, E.C.; 
AND ALL BOOKSELLERS, 


1882. 








(ue \eeZe 


LONDON ; 
WATERLOW AND SONS, LIMITED, PRINTERS, 
LONDON WALL, 


9 

















INDEX. 


ARTICLES ON BANKING AND FINANCIAL SUBJECTS. 


The Progress of Banking in Great Britain and Ireland during 1881: Capitals 
and Reserve Funds, 1, 81. 

Bankers’ Profit Margins in the Past Half-ycar, 16, 522. 

Our Cotton Trade in 1881, 20. 

A Parallel Standard and Bank Money, 24. 

The Financial Condition of Russia, 69. 

The Bank of Germany, and the Legal Limits of its Circulation, 92. 

Banking Profits in the Second Half of 1881, 95. 

The Financial Crisis in France, 157. 

The Foreign Exchanges, 165, 289, 633. 

The Trade of the United States and the Bullion Movements, 174. 

Rate of Discount in New York, 177. 

A Mint for French Cochin China, 179. 

The Small Trades of New York, 197. 

The Origin of £ s. d., 199. 

The Note Circulation of England, 281. 

The Spanish Debt Proposals, 292. 

The Banking Question, 296, 

The Double Standard, 357. 

The Budget, 361. 

Indian Banking in 1881, 365. 

Remarks on Gold and Silver, and the Paris Monetary Conference of 1881, 367. 

Banking and Agricultural Depression, 445. 

New Securities and the London Market, 448. 

The Scotch Banks, 451, 

Coinage of the World, 1848 and 1881, 454. 

Australasian Banking, 467. 

The Law of Partnership, 517. 

Report of the Deputy-Master of the Mint, 525. 

The Report of The Comptroller in Bankruptcy, 589 

Banking Legislation in the United States, 595. 

Banking Capital and Limited Liability, 717. 

Tho Bills of Exchange Act, 728. 

Autumn Demands for Money, 797. 

The Harvest of 1882, 803. 

The Financial Outlook in Egypt, 807. 

Security for Note Girculation, 877. 

The Modernising of Irish Banks, 881. 

International Banks in America, 893. 

The Drop in the Rate of Interest of Investments, 957 

Trade in 1882, 962. 

The Finances of France, 967. 

The History and Development of Banking in Australasia, 975. 





INDEX. 





REPORTS OF JOINT-STOCK BANKS. 


Aberdeen Town and County Banking Company, 314. 

Agra Bank, Limited, 393. 

Alliance Bank, Limited, 106, 641. 

Anglo-Californian Bank, Limited, 316. 

Anglo-Egyptian Banking Company, Limited, 44, 550. 

Anglo-Foreign Banking Company, Limited, "395. 
Australian Joint ae Bank, 396, leds —— 

Ballarat B mpany, Limi » 901. 

gh ag Rog 

Bank of Australasia, 400, 899. 

Bank of Bengal, 214, 839. 

Bank of British Columbia, 318, 843, 

Bank of British North America, 661. 

Bank of Egypt, 216, 841. 

Bank of land, 319, 842. 

Bank of » 217, 760, 

Bank of New South Wales, 46, 552. 

Bank of New Zealand, 47, 553. 

Bank of Roumania, = 

Bank of Scotland, 4 

Bank of South poten 402, 900. 

Bank of Victoria, 403, 907. 

Bank of Whitehaven, Limited, 321, 761. 

Belfast Banking Company, Limited, 905. 

Birmingham, Dudley and District Banking Company, 108. 

Birmingham Joint-Stock Bank, Limited, 218. 

Birmingham and Midland Bank, Limited, 645. 

Bradford Old Bank, Limited, 220, 903. 

Bradford Commercial Joint-Stock Bank, 647. 

Bradford District Bank, Limited, 648. 

Bradford Banking Company, 646. 

British Linen-‘Company Bank, 649, 

Bristol and West of England ‘Bank, Limited, 221. 

Bury Banking Company, Limited, 904. 

Caledonian Banking Company, Limited, 909. 

Capital and Counties Bank, Limited, 762. 

Carlisle City and District Banking Company, Limited, 650, 910. 

Central Bank of London, Limited, 223, 652. 

Chartered Bank of India, Australia and China, 481, 655, 989. 

Chartered Mercantile Bank of India, London and China, 911. 

City Bank, Limited (London), 109, 653. 

City Bank (Sydney), 322, 844. . 

Clydesdale Banking Company, 225. 

Colonial Bank, 657. 

Colonial Bank of Australasia, 111. 

Colonial Bank of New Zealand, 405, 990. 

Commercial Bank of Alexandria, Limited, 992. 

Commercial Bank of Australia, Limited, 845. 

Commerical Bankin Company of Sydney, 323, 847. 

Commercial Bank of Scotland, 50. 

Commercial Bank of South Australia, 658. 

Consolidated Bank, Limited, 407, 660. 

Cornish Bank, Limited, 296. 























INDEX. 


County of Gloucester Bank, Limited, 661. 

Craven Bank, Limited, 228, 769. 

Crédit Foncier of Mauritius, Limited, 557. 

Crompion and Evans’s Union Bank, Limited, 913. 
Cumberland Union Banking Company, Limited, 229. 
Delhi and London Bank, Limited, 482, 914. 

Deutsche Bank, Berlin, 559. 

Devon and Cornwall Banking Company, 325. 

English, Scottish and Australian Chartered Bank, 231, 765. 
English Bank of Rio de Janeiro, Limited, 562. 

General Credit and Discount Company, Limited, 112, 662. 
German Bank of London, Limited, 232. 

Gloucestershire Banking Company, 915. 

Halifax Joint-Stock Banking Company, 114. 

Hibernian Joint-Stock Bank, 52. 

Hong Kong and Shanghai Banking Corporation, 408, 916. 
Huddersfield Banking Company, 234. 

Hull Banking Company, Limited, 663, 918. 

Imperial Bank, Limited, 115, 664, 

Imperial Ottoman Bank, 665. 

Imperial Bank of Germany, 531, 614, 

International Bank of London, Limited, 409. 
Tuternational Financial Society, Limited and Reduced, 410. 
Tonian Bank, 484, 393, 

Land Mortgage Bank of Victoria, Limited, 848. 
Lancaster Banking Company, 667. 

Leeds and County Bank, Limited, 667. 

Leicestershire Banking Company, 239. 

Liverpool Commercial Banking Company, Limited, 668. 
Live 1 Union Bank, 240. 

Lloyds’ Banking Company, Limited, 242. 

London and County Banking Company, Limited, 234, 766. 
London and Hanseatic Bank, Limited, 412. 

London and Provincial Bank, Limited, 236, 671. 

London and River Plate Bank, Limited, 54. 

London and San Francisco Bank, Limited, 564. 

London and South Western Bank, Limited, 326, 673. 
London and Westminster Bank, 118, 674. 

London and Yorkshire Bank, Limited, 237, 767. 

London Chartered Bank of Australia, 668, 

London Joint-Stock Bank, 117, 670. 

Manchester and Oldham Bank, Limited, 915. 

Manchester and County Bank, Limited, 120, 676. 
Manchester and Liverpool District Banking Company, 677. 
Manchester Joint-Stock Bank, Limited, 122. 

Manchester and Salford Bank, Limited, 678. 

Mercantile Bank of Sydney, 327, 849. 

Merchant Banking Company of London, Limited, 413. 
Midland Banking Company, Limited, 

Munster Bank, Limited, 679, 919. 

National Bank, Limited, 243, 850. 

National Bank of India, Limited, 485, 920. 

National Bank of Liverpool, Limited, 123. 

National Bank of Scotland, 124. 

National Bank of New Zealand, Limited, 921. 

National Bank of Wales, Limited, 245. 

National Discount Company, Limited, 126, 680. 








4 


vi INDEX. 


National Provincial Bank of England, 566. 

New London and Brazilian Bank, Limited, 922. 
Northamptonshire Union Bank, Limited, 246, 852. 
North and South Wales Bank, Limited, 247, 
Northern Banking Company, ‘924, 

North Eastern Banking Company, Limited, 681, 923. 
North of Scotland Bank, Limited, 926. 

North Western Bank, Limited, 682. 

Nottingham Joint-Stock Bank, Limited, 128. 
Oldham Joint-Stock Bank, 129. 

Oriental Bank Corporation, 486, 994. 

Pare’s Leicestershire Banking Company, 683. 
Parr’s Banking Company, Limited, 131. 

Preston Banking Company, 928. 

Provincial Bank of Ireland, 488, 569. 

Queensland National Bank, Limited, 684, 996, 
Rochdale Joint-Stock Bank, Limited, 249. 

Royal Bank of Scotland, 56, 686. 

Sheffield and Hallamshire Bank, 929. 

Sheffield and Rotherham Bank, 251. 

Sheffield Banking Company, 250, 

Sheffield Union Banking Company, 769. 

South African Bank, 328. 

Staffordshire Joint-Stock Bank, Limited, 686. 
Stamford, Spalding and Boston. Banking Company, 252. 
Standard Bank of London, Limited, 253. 

Standard Bank of British South Africa, Limited, 414, 930. 
Stuckey’s Banking Company, 255. 

Swansea Bank, Limited, 132. 

Ulster Banking Company, 932. 

Union Bank of Australia, Limited, 330, 771. 
Union Bank of London, 133, 688. 

Union Bank of Birmingham, Limited, 687, 773. 
Union Bank of Scotland, Limited, 489. 

United Discount Corporation, Limited, 416, 690. 
Whitehaven Joint-Stock Banking Company, 853. 
Wilts and Dorset Banking Company, 691. 
Wolverhampton and Staffordshire Bank, 331. 
York Union Banking Company, 332. 

Yorkshire Banking Company, Limited, 693, 997. 


LECTURES ON BANKING. 
Gitsart Lectures on Banxinc, 1882, By Pror. Leong Levi. 


: On the International Monetary Conference in Paris, 1881, 181, 
. The Present and Prospective Value of Money, 298. 

z Commercial Securities—Railways at Home and Abroad, 379, 

4. Our Notarial Practice, 455. 





STATISTICS OF BANKING AND FINANCE. 


Bank of England—Analysis of Returns, 68, 144, 268, 344, 426, 504, 576, 704 
784, 864, "944, 1008. 

















INDEX, Vii 


Bank of England Weekly Returns, 72, 148, 272, 348, 430, 508, 580, 708, 788, 


868, 948, 1012. 
Bank of France Returns, 71, 147, 271, 347, 429, 507, 579, 707, 787, 867, 947, 
1 


011, 
Bank Rate of Discount, 73, 149, 273, 349, 431, 509, 581, 709, 789, 869, 949. 
Bankers’ Clearing House 'Statistics, 494, 
Banks of Issue— 
Weekly Returns of English, 74, 150, 274, 350, 432, 438, 510, 582, 710, 
790, 870, 950, 1014, 
Monthly Returns of Irish and Scotch, 77, 1538, 277, 353, 435, 441, 513, 
585 . 7138, 793, 873, 953, 1017. 
Summary of Returns, 78, 154, 278, 354, 436, 442, 514, 586, 714, 794, 874, 
954, 1018. 
Circulation of the United Kingdom, 79, 155, 279, 355, 437, 
443, 515, 587, 715, 795, 875, 955, 1019. 
Bullion, Prices of, 72, 148, 272, 348, 430, 508, 580, 708, 788, 868, 948, 1012. 
Exchanges, The, 72, 148, 272, 348, 430, "508, "580, "708, 788, "868, "948, 1012. 
English Funds, Prices of, 73, 149, 273, 349, 431, 509, 581, 709, 789, 869, 949, 
1013. 
Fixed Issues, State of the, in Great Britain and Ireland, 73, 149, 273, 349, 
431, 509, 581, 709, 789, 869, "949, 1013, 
Joint Stock Bank Shares, Prices of, 80, 156, 280, 356, 444, 516, 588, 716, 796, 
876, 956, 1020. 
London Banks’ Clearing House Returns, 66, 142, 266, 342, 424, 503, 574, 
702, 782, "862, "942, 1006. 
Melbourne Banks’ Clearing House Transactions, 213 494, "855, ‘998. 
Public Income and Expenditure, 70, 146, 270, 346, 428, "506, ‘678, 706, 786, 866, 
- 946, 1010, 
Tenders for Bills on India, 61, 135, 260, 335, 495, 568, 695, 776, 856, 936, 1000, 








COMMUNICATIONS. 
Crossed Cheques, 59. 
Date of Cheques, 59. 
Endorsements, 59, 60, 259, 418, 492, 775. 
Limit of Guarantee , 60. 
Banking Account, 135. 
Cheques, 255. 
Stamp on Memorandum of Deposit of Deeds, 258, 335, 
Stopping Payment of Cheque, 258, 334. 
Pencil Signature, 333. 
Payment of Banker’s Claim, 333. 
Acceptance differing from Tenor, 333. 
Foreign Bill Stamps, 418. 
Discharge of Suretyship, 418. 
Stopped Ch after Date, 419. 
Cheque Paid, 419, 

xchanges, 490. 
Due Date of Bill, 492. 
Stopped Cheques, 492. 
Substitution of we Stamps, 492. 
Tenor of Bill, 568. 
Cancellation in Error, 776 
Alternative Payee, 776. 
Bills of Exchange Act, 1882, 854. 
Stamp Act, 855, 
Bankers’ Licences, 999. 








Vill INDEX. 


MISOELLANEOUS. 


Banking Movements, 61, 136, 260, 420, 495, 568, 695, 776, 856, 937. 
Monthly Chronology, 62, 137, 260, 336, 496, 569, 695, 777, 856, 937, 1001. 
Monthly Notes, 62, 137, 261, 336, 421, 496, 570, 696, 778, 857, 937, 1001. 
Banking Obituary, 63, 136, 338, 421, 498, 571, 698, 858, 939. 

Monetary Review, 63, 139, 262, 339, 421, 498, 571, 699, 779, 859, 939, 1003. 
Notices to Correspondents, 65, 141, 264,341, 423, 501, 573, 701, 781, 861, 941, 1005. 
Institute of Bankers in Scotland, The, 99, 472, 606. 

United States Banks, 100. 

Institute of Bankers, The, 205, 934. 

International Payments, 374. 

Our Gold Coinage, 378. 

Newmarch Memorial Fund, 454. 

Mercantile Embarrassments, 496, 936. 

Presentation to Mr. Joseph Beattie, 526. 

Ten Years’ Australian Banking, 528. 

Liquidations and Bankruptcies in France, 530. 

Report of the Imperial Bank of Germany for the year 1881, 531. 

The Suez Canal, 606. 

Accounts of the Imperial Bank of Germany for the year 1881, 614. 

Note Circulation in Germany in 1881, 634. 

The Harvests of Europe, 732. 

Transactions of the Bank of France for 1881, 736, 817. 

The Married Women’s Property Act, 883. 

The Merchant Marine and Ports of Holland, 888. 

Gambling in America, 897, 

Certified Cheques, 935, 

Pension Funds to Bank Officers, 972, 

Note Circulation of Germany, 974. 

Widows’ and Orphans’ Fund, 1000, 





NOTICES OF BOOKS. 


History, Law and Practice of Banking, with an Appendix of Statutes; by C. 
M. Collins, 58. 

Bank Agents: their Duties and Responsibilities; by Senex, 59. 

Bank Agents : their Duties and Responsibilities; by Senex, 935. 

A Short Inquiry into the Profitable Nature of our Investments, 8rd Edition; 
by R. L. Nash, 259. 

Ingall’s Foreign Stock Manual, 1882, 259. 

Burdett’s Official Intelligencer of British, American, and Foreign Securities, 
Vol. I. (1882), 335, | 

A Review of the Position and Prophecies of the Bi-metallists; by Arthur Crump, 


493. 

Grant’s Law of Bankers and Banking Companies, with Appendix of Statutes ; 
by Claude C. M. Plumptre, Barrister-at-Law, 694. 

The Insurance Blue Book and Guide to Fire Offices (1882-3), 694. 

The — . ere Act, 1882; by M. D. Chalmers, Esq., M.A., Barrister-at- 

w, 774. 

Tables for Calculating the Value of American Shares and Stocks at the Various 
Rates of Exchange, viz., from $4°80 to $4°914; by G. R. Gladding, 774. 

The Bills of Exchange Act, 1882; by M. D, Chalmers, 853. 








INDEX. 


BANKING AND COMMERCIAL LAW. 


Negligence in Relation to Bills, Notes and Cheques, 31. 

The Rights and Liabilities of Sub-agents, 36. 

Bills of Sale, 39. 

Valid Transfers of Chattels without Bills of Sale,-40. 

Nordberg v. The Trade Auxiliary Company (Stubbs & Co.), 43. 

John Jeffares v. The National Bank of New Zealand, 101. 

Goddard and Another v, O’Brien. Accord and satisfaction. The acceptance of 
a cheque like the acceptance of a promissory note for a smaller amount in 
full of a debt, satisfaction of the same, 104. 

The Union Bank of London v, Ingram, 206. 

The West of England and South Wales District Banking Company v. Hankey, 208. 

National Provincial Bank of England v. Weaver, 210. 

Manchester and Liverpool District Banking Company (Limited) v. Hall and 
Others, 211. 

Beeketer and Company v. Addyman, 2138. 

The London and County Bank ». Groom, 310. 

Melbourne Banking Corporation v. Brougham, 312. 

Gattie v. Governor and Company of the Bank of England, 312. 

The Mussoorie Bank (Limited) v. Raynor, 313. 

La Banque D’Escompte v. London and South Western Bank (Limited), 391. 

Warren v. Swaine, 392. 

Suffell », The Bank of England, 469. 

The New London and Brazilian Bank (Limited) v. Brocklebank, 470. 

Galloway v. Turner, 541. 

The London and County Banking Company v. Wilkinson, 542. 

Compagnie Financiére et Commerciale du Pacifique ». The Peruvian Guano 
Company, 543. 

De Ladfort v. Fuller, Banbury and Company, 546. 

—" v. The Trade Auxiliary Company (Limited), trading as Stubbs and 

0., 548. 

Beckett and Co. v. Addyman, 634. 

The Royal Bank of Scotland v. The Commercial Bank of Scotland and Others, 639. 

Glyn, Mills, Currie and Co. v. The East and West India Dock Company, 763. 

The Capital and Counties Bank v. Henty and Son, 810. 

Moore v. Lescher, 815. 

Frazer v. Cooper, Hall and Co., 816. 

In re J. T. Stanton, 817. 

The Official Liquidator of the Blackburn and District Benetit Building Society 
v, Cunliffe, Brooks and Co., 988. 





